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Indian Commodity Exchange Limited 

Circular no.: ICEX/F&A/2020/677                   Date: February 17, 2020 

 

Dept.: Finance and Accounts 

 
Subject: Notification of ICEX as a recognised association under sub-section (5) of section 43 of the Income-
tax Act, 1961. 
 

 
In exercise of the powers conferred by clause (iii) in the Explanation of clause (e) of the proviso to sub-
section (5) of Section 43 of the Income-tax Act, 1961 (43 of 1961) read with sub-rule (4) of Rule 6DDD of the 
Income-tax Rules, 1962, the Central Government has issued a Notification no. 4445 dated November 06, 
2018, notifying ICEX as a recognised association for the purpose of  sub-clause (d) of proviso to clause (5) 
of section 43 of the Income-tax Act, 1961 with effect from November 01, 2018. The CBDT had earlier 
notified ICEX as a recognised association till October 31, 2018. Thus, a transaction in respect of trading in 
derivatives carried out on the trading platform of ICEX shall continue not be deemed to be speculative 
transaction till such time the recognition granted to the Exchange is not withdrawn. A copy of the 
notification is enclosed as Annexure 1. 
 
Members may kindly note the same and pass on the information to their constituents. 
  
For and on behalf of 
Indian Commodity Exchange Limited 
 
 
Narayanaswamy Iyer 
DVP – Finance and Accounts 

Encl: as above 

 

For further information / clarifications, please contact 
Telephone no: 022 40381500  
E-mail to: accounts@icexindia.com 

 

 

 

 

  

http://www.icexindia.com/
mailto:accounts@icexindia.com


Page 2 of 3 
 

Corporate Office: Reliable Tech Park, B-Wing, 403-A, 4th Floor, Thane-Belapur Road Airoli, Navi Mumbai – 400 708, India.  

T: +91 022-40381500,  F: +91 022-40381511 Web site: www.icexindia.com 

 
 

Annexure - 1 
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Indian Commodity Exchange Limited 

Circular no.: ICEX/F&A/2017-077                         Date: November 17, 2017 

 

Dept.: Finance and Accounts 

 
Subject: Notification of ICEX as a recognised association under sub-section (5) of section 43 of the Income-
tax Act, 1961. 
 

 
In exercise of the powers conferred by clause (iii) in the Explanation of clause (e) of the proviso to sub-
section (5) of Section 43 of the Income-tax Act, 1961 (43 of 1961) read with sub-rule (4) of Rule 6DDD of the 
Income-tax Rules, 1962, the Central Government has issued a Notification no. 3093 dated November 3, 
2017, notifying ICEX as a recognised association for the purpose of  sub-clause (d) of proviso to clause (5) 
of section 43 of the Income-tax Act, 1961 with effect from November 3, 2017. Thus, a transaction in respect 
of trading in derivatives carried out on the trading platform of ICEX with effect from November 3, 2017 
shall not be deemed to be speculative transaction till such time the recognition granted to the Exchange is 
not withdrawn. A copy of the notification is enclosed as Annexure 1. 
 
Members may kindly note the same and pass on the information to their constituents. 
  
For and on behalf of 
Indian Commodity Exchange Limited 
 
 
Narayanaswamy Iyer 
DVP – Finance and Accounts 

Encl: as above 

 

For further information / clarifications, please contact 
Telephone no: 022 40381500  
E-mail to: accounts@icexindia.com 
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Annexure 1 
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