Stage I - Prior Approval for conversion of legal status into LLP
(On the letter head of the member)

To, 

          Date:

The Membership Department
Indian Commodity Exchange Ltd
Reliable Tech Park, 403-A, B-Wing, 
4th Floor, Thane-Belapur Road, 
Airoli (E), Navi Mumbai – 400708.

Dear Sir/Madam,

I/We hereby request you to consider my application for conversion/upgradation of legal status of my/our membership having SEBI registration no ___________________ into a Limited Liability Partnership (LLP) in the name of ________________________ (Name of LLP)  The reason for conversion/upgradation of membership is ____________________
Following is the details of present and proposed partnership/shareholding pattern and list of partners/directors with designation, of both entities.
	Name of Partners/Shareholders
	Existing Member
	Proposed LLP

	
	No of Shares
	%
	No of Shares
	%

	Mr X*
	
	
	
	

	Mr Y*
	
	
	
	

	Mr A
	
	
	
	

	Mr B
	
	
	
	

	Others:
	
	
	
	

	Total
	
	
	
	


* Direct DPG / ** Indirect DPG

	Name of Partners/Directors
	Existing Member
	Proposed LLP

	Mr X*
	 
	 

	Mr Y*
	 
	 

	Mr A
	 
	 

	Mr B
	 
	 


* Designated Director/Partner

I/we hereby declare that:

1) The existing proprietor/Partners/dominant promoters of M/s. __________ (name of the existing member) shall have atleast 51% share in the proposed LLP.
2) Every agreement to which the member was a party immediately before the date of registration, whether or not of such nature that the rights and liabilities thereunder could be assigned, shall have effect as from that date as if the proposed LLP was a party to such an agreement instead of the member.

3) All deeds, contracts, schemes, bonds, agreements, applications, instruments and arrangements to which member is party shall continue to be in force in the name of LLP so formed.

4) As on _____ (date of application), there are no outstanding dues payable to Exchange/SEBI; I/We would be liable for the fees that may accrue from the date of application for prior approval till the date of conversion/upgradation;

5) I/We, would be liable for all liabilities/obligations (including monetary penalties, if any) for violations, if any, of the provisions of the SEBI Act and the SEBI (Stock-brokers and Sub-brokers) Rules and Regulations, 1992 that have taken place before this conversion/upgradation;

6) No complaint / arbitration / disciplinary proceeding is pending against me/us and no enquiry/investigation has been initiated / pending against me/us or any of the shareholders/directors by any Stock Exchange/SEBI (if otherwise, details of the same);

7) We also enclose hereby :-

· Board Resolution (NA in case member is a sole proprietorship concern, if member is a partnership firm consent letter signed by all partners of the member shall be required)
· Latest Networth Certificate of existing member (NA if already submitted to Exchange)
· Provisional Networth Certificate Post conversion
· Draft of the LLP Agreement (Please note the draft needs to be duly certified by the CA/CS and should be serially numbered)  
Place:
Date:

Yours faithfully,
For, ___________________ (Name of Member)
(Stamp & Signature of Proprietor/designated partner/designated director of trading member)

